STATUTES AT LARGE[

SEOTION 7: Deposit, application and expenditure of receipts.
-The proceeds derived from the sale of bonds authorized pursuant
to this Act shall be deposited with the Treasurer of York County in
a special fund, separate and distinct from all other fands. Said pro-
ceeds shall be applied solely for the purposes for which said bonds
are issued, except that accrued interest and premium, if any, shall be
deposited in the account to be established by the Treasurer of York
County, for the payment of the principal of and interest on said bonds.
Said funds shall be expended upon warrants of said trustees.
SEOTION 8: Exempt from taxes.-The said bonds, both as to
principal and interest, shall he exempt from all State, County and
municipal taxes of the State of South Carolina.
SECTION 9: Payment.-For the layment of the principal of and
interest on said bonds, as the same respectively mature, the full faith,
credit and resources of said school district are hereby irrevocably
pledged, and there shall be levied annually by the Auditor of York
County and collected by the Treasurer of York County, in the same
manner as County taxes are levied and collected, a tax, without limit,
on all taxable property in said School District, sufficient to pay the
principal of and interest on said bonds as the same respectively ma-
ture.
SEOTION 10: Election,-In order to ascertain the wishes of the
qualified electors of said York Consolidated High School District No.
10, of York County, upon the question of the issuance of bonds under
this Act, the Board of Trustees of said High School District shall be
empowered to order an election in said High School District, Said
election shall be held at such time as shall be designated by said
Board of Trustees. Notice of the holding of said election shall be
given by publication in a daily newspaper published in the town of
York, at least once not less than ten (10) days prior to the occasion
fixed for said election, and by posting notices in five (5) conspicuous
places in said School District at least ten (10) days prior to the
occasion fixed for said election. Suitable ballots shall be prepared for
use in said election, which shall be in form substantially as follows:
"Shall the Board of Trustees of York Consolidated High
School District No. 10, of York County, be empowered to
issue, either as a single issue or from time to time as several
separate issues, bonds of said school district to the amount
of not exceeding Six Hundred Fifty Thousand ($650,000-
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